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Chemicals Industry Outlook

Gross Sales of Chemicals Industries in Turkiye
(2009-2024, Billion $)
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Breakdown of the Chemicals Sales in Turkiye
(Cumulative: 2024, %)

Paper products
(inc. absorbants)
9,8%

Plastics Basic Chemicals &
33,9% Fertilisers
23,0%

Agrochemicals
1,1%
Rubber
10,3%
Paints, coatings, inks

7,0%

Home&Personal
Other Chemicals Care
6,1% 8,8%

Source: CBRT, Investment Office Analysis, *NACE Rev.2 codes 20 and 22 plus 1722.
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Chemicals Industry Outlook

Export of Chemicals Industries
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Breakdown of the Chemicals Export (2024, %)

Organic chemicals; 3,6%
Inorganic

Rubber; 14,7% | chemicals;

n,7% Fertilizers; 2,1%
Dyes, pigments, paints,
varnishes, inks; 6,1%

Personal care;
7.1%

Plastics; 42,6%

Homecare; 59%

Other chemicals; 59%

Turkiye is the nexus of the
chemicals value chains.

One of the top consumers
petrochemicals, organics; Turkiye
imported $42.7B.

As a manufacturing and
exporting hub Turkiye is one of
the leading exporter in many
categories, with total amount of
$25.6B export in 2024.

Turkiye's export in chemicals
growth 9.6% every year over the
past two decade. (CAGR)

Source: HS Code 28-40 except 30,35 and 37 (pharmaceuticals, albuminoidal substances 30and photographic or cinematographic goods)

Import of Chemicals Industries
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Breakdown of the Chemicals Import (2024, %)

Other chemicals; 8,0%

Homecare; 3,2%

NN

Personal care; 4,8%

Dyes, pigments, paints,
varnishes, inks; 5,9%

Fertilizers; 4,0%

Organic chemicals; 22,2%

Plastics; 36,6%

Rubber; 9,2%

Inorganic chemicals; 5,6%

invest.gov.tr
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TRADE PARTNER

« Two-thirds of TUrkiye's exports are directed towards its surrounding markets — the EU and EEMENA.
« Two-thirds of Turkiye's imports originate from the EU, China, and Saudi Arabia.
« The EU remains Turkiye's leading trade partner, representing 41% of the country’s overall chemical trade volume.
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Saudi Arabia -

Billion
usD

Source: Comtrade, HS Code 28-40 except 30,35 and 37 (pharmaceuticals, albuminoidal substances and photographic or cinematographic goods ), Figure sizes are scaled proportionally . t t
within each category, while lower values are represented on a fixed scale, Office's analysis Invest.gov.tr
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CHEMICALS CLUSTERS

A well-diversified chemical industry spread across multiple regions nationwide.

Industrial Clusters in Tarkiye

- CHEMICALS -

NACE Code: 20
(2024, Export, US $ Million, Sector Total: 16,874 $ Million)

istanbul, Kocaeli, and Tekirdag,

Most prominent industrial hubs ‘% “ '

izmir and Manisa - Sl ”*‘y ‘t‘“’ ‘

Key production and export ‘

centers . sursa ' ‘

Adana and its surrounding
provinces

Most dynamic chemical clusters,
with growing capacities in
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Exports

Data Source: TurkStat

Source: NACE Rev.4 20 — Chemicals, CBRT, TurkStats, Ministry of Industry and Technology, Investment and Finance Office's own analysis invest,gov,tr
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Chemicals Industry Outlook

Chemicals Sales
(2024 Net Sales= 2.324 Billion TRY)
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Source: ISO 500 2024, CBRT: Nace 20-22. Pharmaceutical and Paper products companies excluded.
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Share in chemical sales % Product type Location
Petrochemicals izmir
Chemicals Ankara
Petrochemicals Adana
Petrochemicals Gaziantep
1,4% Fertilizer Kocaeli
Tire Kocaeli
Fertilizer istanbul
Petrochemicals istanbul
Chemicals Yalova
Fertilizer istanbul
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Chemicals Industry Outlook
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Source: NACE Rev.4 20 — Chemicals, CBRT, TurkStat, Ministry of Industry and Technology, Investment and Finance Office’'s own analysis

Operational in Turkiye for 137 years

6 manufacturing facilities and 7 offices in Turkiye for
chemicals, performance products, functional materials &
solutions, agricultural solutions

Managing 81 countries from Turkiye, 750 employees

Operational in Turkiye for over 45 years

4 factories in Turkiye for STYROFOAM™ Brand
Insulation, paint, polyurethane & plastic additives

JV with Aksa (DowAksa) for carbon fiber production in
Yalova & JV with Polisan (DCM) for production of various
types of emulsion for coatings market in Gebze

Uses Turkiye as a regional export hub mainly for Eastern
Europe & Middle East

Operational in Turkiye for around 55 years

3 factories and 8 regional sales offices

Over EUR 50 million of investment in past 5 years
Around 1,500 employees

invest.gov.tr
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NEXUS OF THE CHEMICALS

High integration to global chemicals value chains

Turkiye ranked as the 6" country
attracting the most FDI over past decades.

(Project number 2015-2024) 2" |5 gest plastic ma

China 637 th
5 largest paint producer in Europe
Germany 489

Z“d largest exporter sector of the country
India 9
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5“‘ largest tissue-hygiene '

Mexico 312 manufacturer in Europe

Tarkiye 283 5“‘ largest mass beauty and personal

care market in Europe

UKk 264 ’

5“‘ largest textile exporter in the

!

France 23

Gth largest construction

Spain 236 exporter in Europe

Brazil BRI 3rd

invest.gov.tr


https://www.invest.gov.tr/en/pages/home-page.aspx
https://www.invest.gov.tr/en/pages/home-page.aspx

NEXUS OF THE CHEMICALS

High integration to global chemicals value chains

Turkiye ranked as the 6" country
attracting the most FDI over past decades.

(Project number 2015-2024) 2nd largest plastic ma
China 637 th
5 largest paint producer in Europe
Germany 489

Z“d largest exporter sector of the country
India 9

w
N

5“‘ largest tissue-hygiene '

Mexico 312 manufacturer in Europe

Turkiye 283

5“‘ largest mass beauty and personal
care market in Europe

UK [ ’

5“‘ largest textile exporter in the

!

France 23

Gth largest construction

Spain 236 exporter in Europe

Brazil BRI 3rd

invest.gov.tr


https://www.invest.gov.tr/en/pages/home-page.aspx
https://www.invest.gov.tr/en/pages/home-page.aspx

NEXUS OF THE CHEMICALS

High integration to global chemicals value chains
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ROBUST ECONOMY

Future track record growth and bright with proven resilience
12th largest economy in the world

~
J

RANKING OF ECONOMIES AVERAC
BY GDP AT PPP GDP GF
2003 2019 2024 2002
1. & usa 1. @CHINA 1. @ CHINA
2. @ CHINA 2. & ysa 2. & UsA
3. (8 JAPAN 3. @INDIA 3. @ INDIA
4 @ GERMANY 4. (@) JAPAN 4. @ RUSSIA
5. @ INDIA 5. @ GERMANY 5. (@ JAPAN
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. IRAN 17. @ s. ARABIA 17. & EGYPT
\ 18. @ IRAN 18. @ s.ARABIA / ‘ 2

Source: TurkStat, IMF, PPP: Purchasing Power Parity
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ROBUST ECONOMY

Future track record growth and bright with proven resilience
12th largest economy in the world

/ \\
RANKING OF ECONOMIES AVERAGE ANNUAL
BY GDP AT PPP GDP GROWTH (%)
2003 2019 2024 2002-2024
1. & usa 1. @CHINA 1. @ CHINA
2. @ CHINA 2. &usa 2. & UsA o Se
3. (® JAPAN 3. @INDIA 3. @ INDIA TURKIYE 580
4 @ GERMANY 4. (@) JAPAN 4. @ RUSSIA .
5. @ INDIA 5. @) GERMANY 5. (@ JAPAN
6. @ RUSSIA 6. @ RUSSIA 6. @ GERMANY - 240
7. () FRANCE 7. @ NDONESIA 7. @ BRAZIL .
8 & UK 8. @ BRAZIL 8. @ |NDONESIA
9. 200
9. @ BRAZIL 9. & UK 1: FRANCE FOMANIA
10.{) ITALY 10. ¢ ) FRANCE 10. g UK e
n. @) MEXICO 1. @ MEXICO ITALY
160
12. @ INDONESIA 12. BULGARIA
13.@ SPAIN - {) MEXico 140
14.¢) CANADA S.KOREA 14. (@) S.KOREA
15. (o) S.KOREA 15. @ SPAIN 15. @ SPAIN e CZECHIA = /
16.@ S ARABIA 16. @) CANADA 16. @) CANADA 100 -
IRAN 17. @ s. ARABIA 17. 4 EGYPT &8
18. @ IRAN 18. @ s.ARABIA e HUNGARY i

Source: TurkStat, IMF, PPP: Purchasing Power Parity
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ROBUST ECONOMY

Future track record growth and bright with proven resilience

12th largest economy in the world

RANKING OF ECONOMIES
BY GDP AT PPP

AVERAGE ANNUAL
GDP GROWTH (%)

REAL GDP GROWTH
(INDEX: 2002=100)

2003 2019 2024 2002-2024
1. & usa 1. @ CHINA 1. @ CHINA o 7~ TURKIYE
2. @ CHINA 2. &usa 2. & UsA o . /
3. (® JAPAN 3. @ INDIA 3. @ INDIA TURKIYE 530
4, @ GERMANY 4. (@) IAPAN 4. @ RUSSIA /
260
5. @ INDIA 5. @ GERMANY 5. (@ JAPAN
6. @ RUSSIA 6. @ RUSSIA 6. @ GERMANY POLAND 240
7. {) FRANCE 7. @ NDONESIA 7. @ BRAZIL 290 POLAND
8. & UK 8. @ BRAZIL 8. @ |NDONESIA / /fROMAN,A
9. @ BRAZIL 9. & UK 9. () FRANCE ROMANIA o0 / BULGARIA
P /
10.() ITALY 10. () FRANCE 10. g uk 180
1. @) MEXICO 1. @ MEXICO . ) ALy / CZECHIA
12. @ INDONESIA 12. @ TURKIVE) SULGARIA 160 HUNGARY
13. @ SPAIN 3. @ MEXIco 140
14.¢) CANADA T4. (e S. KOREA
15. (o) S.KOREA 15. @ SPAIN 15. @ SPAIN e CZECHIA 120
16.@ S ARABIA 16. @) CANADA 16. @) CANADA 100
17. @ s. ARABIA 17. 4 EGYPT £6838865388c60bs00c00888R8
HUNGARY SRRAARRAARIINVINININNAN[ NN
18. @ IRAN 18. @ s.ARABIA

Source: TurkStat, IMF, PPP: Purchasing Power Parity
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FAVORABLE DEMOGRAPHICS

Domestic market further supported by emerging urban centers

istanbul
Ankara
izmir
Bursa
Antalya
Konya
Adana
Sanlurfa
Gaziantep
Kocaeli
Mersin
Diyarbakir
Hatay
Manisa
Kayseri
Samsun
Balikesir
Tekirdag
Aydin
Kahramanmaras
Van

15.7 Million

5.9 Million
4.5 Million
3.2 Million
2.7 Million
2.3 Million
2.3 Million
2.2 Million
2.2 Million
2.1 Million
2.0 Million
1.8 Million
1.6 Million
1.5 Million
1.5 Million
1.4 Million
1.3 Million
1.2 Million
1.2 Million
1.1 Million
1.1 Million

Sakarya
Mugla
Denizli
Eskisehir
Mardin
Trabzon
Ordu
Malatya
Afyonkarahisar
Erzurum
Batman
Sivas
Tokat
Adiyaman
Elazig
Zonguldak
KUtahya
Sirnak
Canakkale
Osmaniye
Corum

1.1 Million

1.1 Million

1.1 Million

0.9 Million
0.9 Million
0.8 Million
0.8 Million
0.8 Million
0.8 Million
0.7 Million
0.7 Million
0.6 Million
0.6 Million
0.6 Million
0.6 Million
0.6 Million
0.6 Million
0.6 Million
0.6 Million
0.6 Million
0.5 Million

Half of the
population under

24 urban centers

with populations

the age of 34 .4 over 1 million

Source: TurkStat

invest.gov.tr
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Turkiye's Advantages

Cost of Living Index
Lower is better (New York =100)

Turkiye
Romania
Bulgaria
Poland
Hungary
Czechia
Slovakia
UK
Germany
France

USA

Source: Numbeo, IMD World Competitiveness Year Executive Opinion Survey based on an index from O to 10., Council of High Education,

40,8

II &
N 3
o W
(9}

Ministry of National Education, TurkStat

62,2

63,7

70,4

Availability of Qualified Engineers
Higher is better (10=Available O=Unavailable) 2024

Poland

Crechic | -
romania | - >
Sovarie R 57
Hungary | - 5>
auigaric | 2

Availability of Competent

Senior Managers

Higher is better (10=Available O=Unavailable) 2024

I, -, 7S
I, - 22
I, 52
I, <27
I s s8
I =
I 2,89

Czechia
Poland
Turkiye
Romania
Bulgaria
Slovakia
Hungary

Unive
Grad

(Thousa
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COMPETITIVE LABOR FORCE

Upgraded education system to enable a skilled labor pool and address business

requirements.
University Vocational l_?
C s Graduate and Technical C_—o
' (Thousands) H |g h School 'l_l
(Thousands)
8
D6
961
335
* °
177
®
287
2002 2024 2002 2024

\ \

Source: Numbeo, IMD World Competitiveness Year Executive Opinion Survey based on an index from 0 to 10., Council of High Education,
Ministry of National Education, TurkStat



https://www.invest.gov.tr/en/pages/home-page.aspx

Turkiye's Advantages

85.7 Million

in Turkiye
C. Y

met49 Million

in EU

488 Million

in FTA Area

\ W

nvest.gov.tr
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Turkiye's Advantages

Working Hours
Intersect with
16 Time Zones

HUB FOR

MULTINATIONALS

Manufacturing
Exports
Management
Logistics
Procurement

Training
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STRATEGIC LOCATION

High connectivity makes Turkiye's location a strategic

CONNECTIVITY fl F R
. TURKISH Turkish Airlines ) L |
, connects you to 353 S ol
AIRLINES =,/ (ions in 131 e '
countries. - A
el 4 hour-flight time
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In just 4 hour-flight radius from -9
Istanbul, Turkiye offers access to: P g
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3% e et / :
TR 1.3 Billion People North African Nations \}~ .~ “4ran . -~ Chiga
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GEOECONOMIC SCHEME

Versatile ties with all
Strong and stable political capacity
Nexus of the global geoeconomics

IRE LANI.J R AUSTFH:. L] SWEDE: @
SWITZERLAND () FINLAND
oy [ ) Ry L
ICELAND DEMMARK®  NORWAY  ESTONIA
L
neHerLAnDS (D) °
LATVIA
o . L . L ] e
CANADA UK BELGIUM POLAND LITHUANIA ™
o [ [ ]
USA SLOVENIA HUNGARY . SLOVAKIA
~
MEXICO
\ CHINA
INDIA
BRAZIL —_—
ARGENTINA JAPAN
- o
] SOUTH
BOSNIA AND
- COLOMBIA ISRAEL KOSOVO . HERZEGOVINA j HOREA
MALTA LY (3 INDONESIA
CHILE . SR LEBANON SYRIA IRAQ -
o A L™ A o o A EGYPT BANGLADESH
MOROCCO  ALGERIA TUNISIA LIBYA JORDAN PALESTINE BAHRAIN QATAR NIGERIA YSI‘A
o L
SENEGAL  UGANDA SUDAN YEMEN OMAN UAE KUWAIT AUSTRALIA
GUINEA TOGD MALI  CHAD  DJIBOUTI SDMALIA o
SINGAPORE SOUTH AFRICA
—
KENYA NIGER CAMEROON MAURITANIA
.
INTERNATIONAL ORGANIZATIONS MEMBERSHIPS TURKIC NETWORK ECONOMIC AGREEMENTS
Organisation of Economic I i
|:| OECD EI G20 D NATO cﬂ%apemﬁm £CO) '* Turcophane Minarity @ Customs Union of EU
o ) ) o M Free Trade Agreements
Organisation of Islamic Black Sea Economic D-8 Organization for . Diaspora i . . .
Cooperation [0IC) Cooperation [BSEC) Economic Cooperation A HighLevel Strategic Cooperation Council
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REFORMS

Thanks to stability established over the last two decades, Turkiye remains committed to
implementing major reforms nearly every 18-24 months across various areas.

2001 Coordination Council for the Improvement of the Investment Environment
2003 New Labor Law Ease of company establishment (Law No: 4884) ﬁ New FDI Law
2004 Establishment and Operating Licenses
2005 New Banking Law
2006 Tax Reform -> Corporate Tax 20% down from 33% ¥ Establishment of Investment Office
2007 New Insurance Law Investment Incentives
2008 Overhaul of Social Security System R&D and Innovation Incentives
2009 Upgrading Investment Incentives
20M New Commercial Code New Code of Obligations
2012 New Capital Market Law Upgrading Investment Incentives Removing Restrictions on Foreigners’ Purchases of Real Estate

2013 Unifying All Exchanges (Stock, Derivative, Gold, etc.) under BIST



2014 istanbul Arbitration Center

2016 Upgrading Investment Incentives C&: Personal Data Protection Law

2017 Industrial Property Law (IPR) Production Reform Package New Labor Courts Code

2018 Amendments to improve doing business (Law 7099)

2019 Tech-Driven Industry Initiative Ease of Doing Business Reform Package |

2020 Ease of Doing Business Reform Package Il Amendments to the Capital Market Law (Introduction of Global Standards)

2021 Paris Agreement Green Deal Action Plan * FDI Strategy

2022 The law on the regulation of electronic commerce istanbul Financial Centre Law

2023 12th Development Plan Introduction of ALAIC (Advance Loans Against Investment Commitment)

2024 a High Tech Investment Program HIT-30 Amendments to Personal Data Law Coastal Law Changes Enabling Solar Power (SPP) on Lakes
2025 27 New Investment Incentive System 2030 Industry and Technology Strategy ﬂ Climate Law SEeplEtden) el NS (ol mEie e

Emissions Trading System (ETS)



Turkiye's Advantages

INTERNATIONAL TAX COMPETITIVENESS*, 2024
(Index=100 as most competitive)

S ) Protection of International
@___ Investors by FDI Law

—_—
™
=N N
ol N
Bilateral Investment Protection I
Treaties with 89 countries
Treaties to avoid Double - . » P
. . . [0} (o] © (@] © C C
Taxation with 93 countries s 5 X 2 % § s £ 3 > § § g ¢ 8
c @ 3 5 > % ¥ 8 o CRV) o
:% ) 5 st < a = L

Source: Ministry of Trade, World Bank, Tax Foundation Foreign Direct Investment Law 2003, *Total Tax Rate: Profit or corporate income tax, social contributions and labor taxes paid by the employer, property taxes, turnover taxes and other taxes .
(such as municipal fees and vehicle taxes). (Tax competitiveness measures countries’ tax policies five categories: corporate income tax, consumption taxes, property taxes, individual taxes, and international tax rules.) mvest.gov.tr
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Turkiye's Advantages

Support Items of Development Incentives

VAT Exemption (Machinery and Equipment Purchases and Construction Expenditures)
Customs Duty Exemption
Investment Contribution Rate

Tax Reduction
Tax Reduction Rate

Social Security Premium Support Support Period
(Employer's Share] SSPS Rate Based on Minimum Wage (Upper Limit)
Social Security Premium Support (Employee’s Share)

Land Allocation
Interest Rate Subsidy Rate
Interest or Profit Share Support Maximum Support Rate
Maximum Support Amount
Support Rate per Machine
Machine Support * Maximum Support Rate

Maximum Support Amount

Programs

Available

Available
%50 %50
%60

8 Years (12 Years for Region 6)

%50 (%100 for Region ©6)
10 Years (Only for Region ©)

Available
%40 %40
%20 %20

TRY 240 Million TRY 240 Million

%25
%15

TRY 240 Million TRY 240 Million

%40

%30
%15
TRY 180 Million

TRY 180 Million

* Investments benefiting from interest or profit share support are not eligible for machine support.

Source: Ministry of Industry and Technology

invest.gov.tr
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Turkiye's Advantages

""" The HIT-30 program is a comprehensive R & D A minimum of 15 R&D staff is required to qualify for
HIT-3 ///mﬂm\\é investment incentive scheme that provides R&D center incentives.
HIGH TECH TURKIYE project-based incentives for special and . For design centers, the minimum requirement is 10
qualified investments in high-priority Incentives personnel.

technology sectors.

Criteria Support Items Support Items Support Rate

R&D and Design R&D and design expenses can be 100%
Deduction deducted from the corporate tax base. ?
Social Security Premium The employer’s share of the social
, security premium corresponding to the
= Cashback Support Support (Employer's minimt}jra wage is covergfd by thge 0%
The product should | * VAT Exemption (Machinery & Equipment) Share) Ministry.
be included in the = VAT Exemption (Construction Expenditures)
: = Customs Duty Exemption
high-tech product . Customs Duty ;
Iis? determpined by = Corporate Tax Reduction Exemption Available 100%
the Minist £ = Social Security Premium Support (Employer’s Share)
ed Inis ryg = Qualified Personnel Support Salary support is provided for 2 years for
Industry an * Energy Support personnel graduated from the following
Technology = |Interest or Profit Share Support departments:
= Land Allocati . . . Monthly Gross
an ocation Fundamental Sciences = STEM, Chemistry, Biology, Minimum
Employment Support Biochemistry, Biotechnology, Wage
Industrial Design, Molecular Biology 9
and Genetics, Metallurgy and
Materials Engineering, ...

Source: Ministry of Industry and Technology invest.gov.tr
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BENIGN R&D ECOSYSTEM

R&D incentives are further supported by a favorable ecosystem.

NUMBER OF RESEARCHERS INCREASING R&D SPENDING
(thousands) 740 ($ Billion, PPP)
- 55 -
390 Tarkiye INTERNATIONAL Tairkiye
COMPANIES 50
300 - OPERATING IN
TECHNOPARK AND 45 A
R&D CENTERS
250 - 40
Poland
35 A
200 A
30 1 Poland
150 - 2
20 A
100 - i
« Hungary 15
/ 10 -
50 - Hungary
— e . 5 - | —g
romania e e Romania
O T T T T T T T T O |l B E— T T T T T T T T T T T T T T
NM YO N®O Q0= MY nYN®0 00 g AN SNRNMYNDOENDNOZNMYWNOSONO g AN

Source: OECD, Turkstat, PPP: Purchasing power parity, Ministry of Industry and Technology invest.gov.tr
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Turkiye's Advantages

ELECTRICITY PRICES, Euro/kWh, 2025 S1 NATURAL GAS PRICES, Euro/kWh, 2025 S1

0,13

(o]
s o
(@] o

on

0,09
0,09
0,08

[e0)
o 3
S5

0,08
0,08
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& C’i\& S Lo AP A e N e 0 © L& W9« & o (N FOERL G EE T
C S & Q&
o © o S
<~ v N v
N S
O(o O%
@ @

Source: Eurostat, All taxes and levies included, Natural Gas: Band 13 : 10K GJ < Consumption < 100K GJ, Incentives specific to petrochemical industry have not

encountered. Invest.gov.tr
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FOREIGN DIRECT INVESTMENT

Exceptional increase in foreign investment boosted by the value Turkiye offers

FDI Inflows to Turkiye Number of International .
(Billion $) Companies in Tiirkiye Geographic Breakdown Sectoral Breakdown
(Thousands) (2003-2024) (2003-2024)
S %100 %100
®
Finance; 29,8%
86,4
]
Europe; 68,9%
Manufacturing; 24,6%
Energy; 10,0%
Wholesale & Retail; 10,0%
Asia; 14,4%
Others; 9,5%
15 5,6 North America; 8,3% ICT: 8,3%
? ? gg#%?%% % Transportion & Storage; 4,8%
1973-2002 2003-2024 2002 2024 - Construction; 3,0%
(30 years) (22 years)

invest.gov.tr
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CHEMICALS
INDUSTRY
OUTLOOK

TURKIYE'S
ADVANTAGES

SUB-SECTORS
SPOTS
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Sub-sectors Spots

Production Capacity and Imports (kt) 2023

1.922 1.886

1.126 1.124
990

190
144 105 89 96

PP PTA LDPE EG HDPE

m Prod. Capacity ®Imports

Source: UN Comtrade, Investment and Finance Office Analysis

936

150

PVC

276

Carbon
Black

645

Styrene

PP Import by Country (Billion, $)

China
Tarkiye
Germany
Italy
Mexico
India
Indonesia
Viet Nam
Poland

Belgium

invest.gov.tr
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Sub-sectors Spots

PETRO-CHEMICALS

New projects provide a strategic
partnership opportunities for
petrochemical companies.

Shblgw

sonatrach

o) 2027

310 Ha Marine Space, Construction started
2 km Coastline in November 2024,

with first production

expected by the end

of 2027

< RONESANSHOLDING

Secured
Feedstock

through a long-term
contract and supplied
by Sonatrach, the
largest company in
Africa

Source: Dapek (Eastern Mediterranean Petrochemical Cluster) is a subsidiary of Ronesans Holding. invest.gov.tr

Po
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1,340

Ha Land Availability

310 Ha Marine Space,
2 km Coastline

Shblgw

=1 < RONESANSHOLDING

sonatrach

Operation in

2027

Construction started
in November 2024,
with first production
expected by the end
of 2027

Secured
Feedstock

through a long-term
contract and supplied
by Sonatrach, the
largest company in
Africa

Source: Dapek (Eastern Mediterranean Petrochemical Cluster) is a subsidiary of Ronesans Holding.

472.5K

Tons
Polypropylene/Year

Opportunities in
main products such
as HDPE, LDPE,
LLDPE, methanol,
MDI, ABS, MMA,
acetone, phenol,
PMMA and PET

invest.gov.tr
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Sub-sectors Spots

PETRO-CHEMICALS )
New projects provide a strategic " SOCAR

partnership opportunities for
petrochemical companies.

-

B s 7 Billion X2 2030

USD of investment of current capacity The year

operation starts

Source: Investment and Finance Office Analysis, Capacities depends on projects and partnership, collected from press releases



) SOCAR
7 Billion X2 2030

USD of investment of current capacity The year
operation starts

Source: Investment and Finance Office Analysis, Capacities depends on projects and partnership, collected from press releases invest.gov.tr
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PLASTICS

Rising demand unlocks new opportunities in the world’s 6th largest plastics market

znd

largest manufacturer
in Europe

45B

USD market size

Source: PAGEV, TurkStat

Gth

largest manufacturer
in the World

9,9

million tons/year
production

Plastics Export of Turkiye

2023 2024

m Million Tons mBillion USD

invest.gov.tr
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PLASTICS

Rising demand unlocks new opportunities in the world’s 6th largest plastics market

Major International Players

Sectoral Distribution of
Plastic Demand

i

Agricultur
5%

(0

Ao AKWEL

i

Construction
22%

4 w +GF+ ¢Nemanm

Electronics
10%

\Texotile @ u
F deceuninck
Automotive

6%

Packaging
40%

Source: PAGEV, TurkStat invest.gov.tr
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PACKAGING

Turkiye has the fastest growing packaging market in the world.

4th 12th Fastest Growing Packaging Markets
Total Packaging, Retail/off-trade Unit Volume,

million units, 2019-24 CAGR, %

largest market largest market 1TURKIYE

in Europe in the World 7,8%
2.India 7,4%
3.South Korea 5,1%
T— 4.Norway 4,7%
‘ 24B 5.Brasil 4,3%

Latin America 3,5%

units market MENA 2,3%
size per year
Asia Pacific 2,1%

Western Europe 1,2%

Source: Euromonitor invest.gov.tr
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PACKAGING

Turkiye has the fastest growing packaging market in the world.

Major International Players

-Izth Fastest Growing Packaging Markets
Total Packaging, Retail/off-trade Unit Volume,
million units, 2019-24 CAGR, %
kp
largest market “IDKI 0
i the World 1.TURKIYE 7,8%

2.India 7,4%

3.South Korea 5,1%

541 4:():31 . 34/’7% @ Constantia
.Brasi , 3% Flexibles

Latin America 3,5%
units market MENA 2,3%

size per year
Asia Pacific 2,1%
k KOROZO

Western Europe 1,2%

Source: Euromonitor invest.gov.tr
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RUBBER & TIRE

Europe’s 5th largest market is projected to become its fastest-growing in the next 5 years.

3rd 3rd Carbon Black Import by ¢
in the World
million USD, 2024
Largest European fastest growing
country in market in Europe, 5th
production value largest market size, 1.China

expected to become
Ist in 5 years

2.Thailand
-

'|St 43 3.USA
profitable market in million pieces tire 4.Vietnam
benchmarking with production per year

Europe ) .
5TURKIYE

Source: Euromonitor invest.gov.tr


https://www.invest.gov.tr/en/pages/home-page.aspx
https://www.invest.gov.tr/en/pages/home-page.aspx

RUBBER & TIRE

Europe’s 5th largest market is projected to become its fastest-growing in the next 5 years.

ving
5th
size,
me
cars

3

 tire
year

Carbon Black Import by Country

in the World
million USD, 2024

1.China

2.Thailand

3.USA

4 NVietnam

5. TURKIYE

Source: Euromonitor

Rubber Production Value by
Country in Europe

Billion USD, 2024 Q

1.Germany

2.Italy
& Su
3.TURKIYE
4.Spain
5.France BR’DGJ

invest.gov.tr
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RUBBER & TIRE

Europe’s 5th largest market is projected to become its fastest-growing in the next 5 years.

Major Players

untry Rubber Production Value by
Country in Europe
Billion USD, 2024 P
M GOODFYEAR
577 1.Germany
2.Italy
©Sumitomo | ImeEs
3TURKIYE
4.Spain
5 France ZIRIDGESTONE -PROMETEON

Source: Euromonitor invest.gov.tr


https://www.invest.gov.tr/en/pages/home-page.aspx
https://www.invest.gov.tr/en/pages/home-page.aspx

PAINT & COATING

Fragmented market with balanced segments and active international players; Turkiye's
paint & coatings industry holds 2% of the global share.

3 5 th Specialty
, Consumer
9%
Construction

48%

largest exporter in largest producer
construction in Europe
chemicals with USD , o
692.4 million Paint Production in
Industrial
%2
(o
OPPORTUNITIES
market share globally Industrial paint resins (Epoxies, Polyurethanes..)

Pigments and additives

Industrial paints such as marine and aviation

Source: Paint Industrialist Association (BOSAD), * Estimates for 2024 based on 2022 data invest.gov.tr
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Sub-sectors Spots

Major International Players

D [ B
m Beckers n
m AkzoNobel

AXALTA

0= BASF K KANSAI  SunChemical @

Source: Paint Industrialist Association (BOSAD), * Estimates for 2024 based on 2022 data invest.gov.tr

£+ JOTUN

ATOYOINL
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CONSTRUCTION CHEMICALS

Rising global share fuels opportunities in construction chemicals.

13th 'IZth Turkiye’s Share in

Construction Chemicals

World Trade (%)
billion USD market size largest exporter in
1,5B USD export plastic construction »
materials with USD ’
4278 million E
2,2

2,0

19th

largest exporter in
insulation materials with 1,6
USD 265,9 million

1,8

1,4 r T T T T T
2019 2020 2021 2022 2023 2024

Source: Association of Turkish Construction Material Producers (iIMSAD), Comtrade UN invest.gov.tr
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CONSTRUCTION CHEMICALS

Rising global share fuels opportunities in construction chemicals.

'IZth Tiirkiye’s Share in Tiirkiye’s Share in Plastic Tirkiye’s Share in
Construction Chemicals Construction Materials Insulation Materials World
World Trade (%) World Trade (%) Trade (%)

st exporterin
construction

. : 2,4 2,0
ials with USD - 2,2
427,8 million |1,78
1,8
2,2
2,1
— o 1,6
2,0
19th z
1,8
1,2
st exporter in 1,9
naterials with 1,6 1.0
) 265,9 million
1,4 r T T T T T 1 1,8 0,8
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

Source: Association of Turkish Construction Material Producers (IMSAD), Comtrade UN invest.gov.tr
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CONSTRUCTION CHEMICALS

Rising global share fuels opportunities in construction chemicals.

Major International Players
hare in

e(;i)als World ou
N 3 = Aweber

4 Ravago SAINT-GOBAIN

B MAPEI ArxemA o il knauf

SAINT-GOBAIN

CLARIANT )i KORAMIC

AUSTROTHERM
V . A

1 2022 2023 2024 Dammstoffe

Source: Association of Turkish Construction Material Producers (IMSAD), Comtrade UN invest.gov.tr
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HOME & PERSONAL CARE

Turkiye ranks 6t in home care products and 7t in personal care products in Europe.
Consistently growing trade surplus.

In Europe, Tirkiye is one of the top producers in many product group:

3rd 4th gth gth

in bleach in depilatory in Mmass beauty and in tissue and Bill
products personal care hygiene products
e e o
Sth 5th Sth 6th
in dishwashing in laundry care 5thin home in baby and child
products products insecticides specific products

Source: TurkStat, Comtrade UN, Euromonitor invest.qov.tr
GTIP Codes:3301, 3302, 3303, 3304, 3305, 3306, 3307, 3401, 3402, 3405, 3406, 3407 gov.
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HOME & PERSONAL CARE

Turkiye ranks 6t in home care products and 7t in personal care products in Europe.
Consistently growing trade surplus.

Home Care Imports And Exports
Home&Personal Care sector market Billions P P

size exceed 6,6 B USD in 2024. $150

H Exports

Personal Care & Home Care Market Sizes $1,00
Billions $0,50
$7 5.
$6 " Personal Care - mHome Care . 2019 2020 2021 2022 2023 2024
o
$5 @
$4 Personal Care Imports And Exports
$3 Billions
o m Exports
$2 5 $2,0
15 &
$1 ’ S
N3 —
$1,0 M =
2019 2020 2021 2022 2023 2024 $0,5 = e 5 Z
& X &

2019 2020 2021 2022 2023 2024

Source: TurkStat, Comtrade UN, Euromonitor invest.qov.tr
GTIP Codes:3301, 3302, 3303, 3304, 3305, 3306, 3307, 3401, 3402, 3405, 3406, 3407 gov.
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HOME & PERSONAL CARE z:s

Turkiye ranks 6t in home care products and 7t in personal care products in Europe.
Consistently growing trade surplus.

Top Players

CP COLGATE-PALMOLIVE P&G I_’O R E AI_
@ \., HAYAT Beiersdorf reckitt @) vves ROCHER

Unilearers FARMASI Naturazco g beyazkaiit

Source: TurkStat, Comtrade UN, Euromonitor

GTIP Codes:3301, 3302, 3303, 3304, 3305, 3306, 3307, 3401, 3402, 3405, 3406, 3407 Invest.gov.tr
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FERTILIZERS

Growing agricultural economy drives fertilizer demand.

'I st 'I 'I th Turkiye's Fert

Billion

largest agriculture largest importer
economy in Europe, of fertilizers
10th globally
S

130k

Turkish fertilizer consumption per
hectare has increased over years to

130 kg while world average is 140 kg
2019 2020 2021 -

invest.gov.tr

Source: Ministry of Agriculture and Forestry, Comtrade UN
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FERTILIZERS

Growing agricultural economy drives fertilizer demand.

e - Fertilizer Consumption and
! Turkiye sBliﬁor: 'LIJ'SzDe r import Production in Turkiye
Million tons A

2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

m Consumption ®Production

Source: Ministry of Agriculture and Forestry, Comtrade UN invest.gov.tr
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FERTILIZERS

Growing agricultural economy drives fertilizer demand.

Major Players

Fertilizer Consumption and

Production in Turkiye
Million tons

7,5

= GUBRETAS EGE

2019 2020 2021 2022 2023 2024

m Consumption ®Production

Source: Ministry of Agriculture and Forestry, Comtrade UN invest.gov.tr
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GROWING END-USE INDUSTRIES

Steady growth in customer industries is driving the chemicals industry.

'ISt 'ISt

largest exporter of TV & white goods
UAV and growing producer in Europe
aerospace industry
N
N
o
%
o
o
S 0
S
largest automotive largest textile
manufacturer exporter in the
in the World world.

Textile

Source: CBRT, Investment Office Analysis, CAGR: Cumulative Annual Growth Rate; indicates the growth rate in terms of USD. invest.gov.tr
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CAGR 2009-2024

Sub-sectors Spots

3.5% 5.5% 4. 7% 6.6% 5.5%

Machinery
Metals and Food and and
Textile Minerals Beverages Mobility Electronics

Source: CBRT, Investment Office Analysis, CAGR: Cumulative Annual Growth Rate; indicates the growth rate in terms of USD.

9.9%

Agriculture

5.2%

Construction

2.1%

Pharma.

5.1%

Furniture

invest.gov.tr
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Dl FINANCE OFFICE OFTHE WORLD

*

Contact and Further Information: / /
Harun Koksal hkoksal@invest.gov.tr '0 /
\\

X /InvestTurkey

@ /linvestinturkiye_en/


https://www.facebook.com/InvestTurkey/%23https:/www.facebook.com/InvestTurkey/
https://www.linkedin.com/company/invest-in-turkey/
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